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M it �d er�v orl ieg end en�ers t en�A u s g a be�d es �J a hres �2 0 0 9 �m ö c ht en�wir�a k t u el l �d en�bi-
l a nzierend en�P ra k t ik ern�in�U nt ernehm en�d er�c hem is c hen�I nd u s t rie�I nf orm a t ionen�
u nd �H inweis e�zu �rel ev a nt en�Them ens t el l u ng en�d er�Rec hu ng s l eg u ng �u nd �A b-
s c hl u s s ers t el l u ng �g eben.��
�
V or�d em �H int erg ru nd �d er�a k t u el l en�F ina nz-�u nd �W irt s c ha f t s k ris e�is t �d ie�L a g ebe-
ric ht ers t a t t u ng �v on�bes ond erer�Rel ev a nz.�G era d e�d ie�U nt ernehm en�d er�c hem i-
s c hen�I nd u s t rie�l eid en�s p ä t es t ens �s eit �d em �4 .�Q u a rt a l �2 0 0 8�erhebl ic h�u nt er�d en�
s t a rk en�wel t weit en�N a c hf ra g erü c k g ä ng en�in�d en�A bnehm erind u s t rien�u nd �ha ben�
v erm ehrt �K u rza rbeit �a ng eord net .��V or�a l l em �d er�Ris ik oberic ht ers t a t t u ng �u nd �d em �
P rog nos eberic ht �wird �in�d ies em �Z u s a m m enha ng �bes ond ere�B ed eu t u ng �im �L a g e-
beric ht �zu t eil .�
�
D es �W eit eren�inf orm ieren�wir�ü ber�N eu ig k eit en�im �Ra hm en�d er�H G B �Rec hnu ng s -
l eg u ng �u nd �d ie�a k t u el l en�E nt wic k l u ng en�d er�I F RS �Rec hnu ng s l eg u ng .�Z u m �S c hl u s s �
wird �noc h�ein�B l ic k �a u f �a nd ere�int eres s a nt e�rec hnu ng s l eg u ng s -v erwa nd t e��
Them en�g eworf en.��

�
1 5 .�A p ril �2 0 0 9 �
A u s g a be�1 �/ �2 0 0 9 �

CHEMICALS 

Chemical	Accounting	Alert	

Inhalt 

�
E d it oria l ................................................ ..1 �
�
S ond ert hem a : �( K onzern) �L a g eberic ht er-
s t a t t u ng �v or�d em �H int erg ru nd �d er�W irt -
s c ha f t s -�u nd �F ina nzk ris e… … … … … … … 2 �
�
Ü berbl ic k �zu m �a k t u el l en�S t a nd �d es �G es et -
zes �zu r�M od ernis ieru ng �d es �B il a nzrec ht s �
( B il a nzrec ht s m od ernis ieru ng s g es et z�
�-�B il M oG ) … … … … … … … … … … … … … .7 �
�
H G B �Rec hnu ng s l eg u ng �....................... ..8�
�
I F RS �Rec hnu ng s l eg u ng ........................ ..8�
�
W eit ere�Rec hnu ng s l eg u ng s t hem en… ..1 2 �

A U D I T  



2������C h e m i c a l �A c c o u n t i n g �A l e r t , �M ä r z �/ �20 0 9 �

�

Sonderthem a : ��
( K onz ern) L a g eb eri c hters ta ttu ng �
v or�dem �H i nterg ru nd�der�W i rt-
s c ha f ts -�u nd�F i na nz k ri s e�

�

D i e�a k t u el l e��W i rt s c h a f t s -�u n d �F i n a n z k ri s e�s t el l t �v i el e�U n t ern eh m en �v o r�gro ß e�H er-

a u s f o rd eru n gen .�D i e�A u s w i rk u n gen �d er�W i rt s c h a f t s -�u n d �F i n a n z k ri s e�n eh m en �

a u c h �d i rek t en �E i n f l u s s �a u f �d i e�R ec h n u n gs l egu n g�d er�U n t ern eh m en .�E i n �w i c h t i ger�

A s p ek t �i s t �d i e�L a geberi c h t ers t a t t u n g�bz w .�K o n z ern l a geberi c h t ers t a t t u n g.��

�

D er�U m f a n g, �i n �d em �d i e�W i rt s c h a f t s -�u n d �F i n a n z k ri s e�d i e�L a geberi c h t ers t a t t u n g�

beei n f l u s s t , �h ä n gt �i n s bes o n d ere�v o n �d en �k o n k ret en �A u s w i rk u n gen �a u f �d a s �U n t er-

n eh m en �a b�u n d �v a ri i ert �n a c h �B ra n c h en z u geh ö ri gk ei t , �G rö ß e, �D i v ers i f i z i eru n g�o d er�

Z i el m ä rk t en .�Z u n ä c h s t �w erd en �d i e�ü bergrei f en d en �f ü r�U n t ern eh m en �a l l er�B ra n -

c h en �gel t en d en �A s p ek t e�d a rges t el l t .�A n s c h l i eß en d �w i rd �a u f �d i e�B es o n d erh ei t en �

d er�R i s i k o d a rs t el l u n g�bei �I n d u s t ri e-�u n d �H a n d el s u n t ern eh m en �ei n gega n gen .��

�

D i e�u n t er�d em �T h em en k o m p l ex �4 �„ R i s i k o d a rs t el l u n g“ �a u f gef ü h rt en �I n h a l t e�s t el l en �

k ei n e�a bs c h l i eß en d e�A u f z ä h l u n g�d er�d a rz u s t el l en d en �S a c h v erh a l t e�d a r.�D i e�ei n z el -

n en �O f f en l egu n gs v erp f l i c h t u n gen �z u �F i n a n z i n s t ru m en t en �n a c h �I F R S �7 �w erd en �

n i c h t �beh a n d el t .�S o l l t en �j ed o c h �n a c h �I F R S �7 �gef o rd ert e�A n ga ben �i m �L a geberi c h t �

gem a c h t �w erd en , �i s t �i m �A n h a n g�z w i n gen d �h i era u f �z u �v erw ei s en �( I F R S �7 .B 6 ) .�

�

�

�

1.�A n f o r d e r u n g e n �a n �d i e �L a g e b e r i c h t e r s t a t t u n g �

• I m �L a geberi c h t �s i n d �d er�G es c h ä f t s v erl a u f �ei n s c h l i eß l i c h �d es �

G es c h ä f t s ergebn i s s es �u n d �d i e�L a ge�d er�K a p i t a l ges el l s c h a f t �s o �

d a rz u s t el l en , �d a s s �ei n �d en �t a t s ä c h l i c h en �V erh ä l t n i s s en �en t s p rec h en d es �

B i l d �v erm i t t el t �w i rd .�D er�L a geberi c h t �m u s s �ei n e�a u s gew o gen e�u n d �

u m f a s s en d e, �d em �U m f a n g�u n d �d er�K o m p l ex i t ä t �d er�G es c h ä f t s t ä t i gk ei t �

en t s p rec h en d e�A n a l y s e�d es �G es c h ä f t s v erl a u f s �u n d �d er�L a ge�d er�

G es el l s c h a f t �en t h a l t en .�

�

• D a rü ber�h i n a u s �s i n d �i m �L a geberi c h t �d i e�v o ra u s s i c h t l i c h e�E n t w i c k l u n g�m i t �

i h ren �w es en t l i c h en �C h a n c en �u n d �R i s i k en �z u �beu rt ei l en �u n d �z u �erl ä u t ern �

u n d �a n z u geben , �w el c h e�A n n a h m en �z u gru n d e�l i egen .�N a c h �§ �2 8 9 �A bs .�2 �

N r.�2 �H G B �w erd en �d a rü ber�h i n a u s �A n ga ben �z u �d en �R i s i k en �s o w i e�d en �

R i s i k o m a n a gem en t z i el en �u n d �–m et h o d en �i n �B ez u g�a u f �

F i n a n z i n s t ru m en t e�v erl a n gt .�

�

• I m �L a geberi c h t �i s t �ü ber�d i e�w es en t l i c h en �R i s i k en �u n d �U n s i c h erh ei t en , �

d en en �d a s �bi l a n z i eren d e�U n t ern eh m en �a u s ges et z t �i s t , �z u �beri c h t en �( z .B .�

ü ber�P ro bl em e�bei �d er�B es c h a f f u n g�l i q u i d er�M i t t el , �U n w ä gba rk ei t en �i m �

Z u s a m m en h a n g�m i t �d er�B ew ert u n g�v o n �( d eri v a t i v en ) �F i n a n z i n s t ru m en t en �

o d er�d ra s t i s c h en �N a c h f ra gerü c k gä n gen ) .�

�

• E i n e�k l a re�u n d �t ra n s p a ren t e�B eri c h t ers t a t t u n g�bed i n gt �ei n e�

n a c h v o l l z i eh ba re�u n d �z u s a m m en h ä n gen d e�B es c h rei bu n g�d er�

w es en t l i c h en �S c h ä t z u n s i c h erh ei t en �u n d �R i s i k en �i m �L a geberi c h t , �s o �d a s s �

d i e�J a h res a bs c h l u s s a d res s a t en �a u f �d i e�bes t eh en d en �U n s i c h erh ei t en �u n d �

R i s i k en �u n m i s s v ers t ä n d l i c h �h i n gew i es en �w erd en .�

�
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• A u s w ir k u n g e n �d e r �F in a n z m a r k t k r is e ��a u f �d ie �D a r s t e l l u n g �k ö n n e n �s ic h �

in s b e s o n d e r e �a u s �d e n �f o l g e n d e n �g e s e t z l ic h e n �A n f o r d e r u n g e n �e r g e b e n : �

• L a g e �d e r �G e s e l l s c h a f t / d e s �K o n z e r n s �( § § �2 8 9 �A b s .�1; ��315 �A b s .�1, �S .1�

H G B ) �

• V o r a u s s ic h t l ic h e �E n t w ic k l u n g �m it �ih r e n �w e s e n t l ic h e n �C h a n c e n �u n d �

R is ik e n �( § § �2 8 9 �A b s .�1, �S .�4 ; �315 �A b s .�1, �S .�5 �H G B ) �

• V o r g ä n g e �v o n �b e s o n d e r e r �B e d e u t u n g , �d ie �n a c h �d e m �S c h l u s s �d e s �

G e s c h ä f t s j a h r e s �e in g e t r e t e n �s in d �( § § �2 8 9 �A b s .�2 �N r .�1; �315 �A b s .�2 �N r .�

1�H G B ) �

• R is ik o m a n a g e m e n t z ie l e �u n d �-m e t h o d e n �( § § �2 8 9 �A b s .�2 �N r .�2 a ; �315 �

A b s .�2 �N r .�2 a �H G B ) �

• P r e is ä n d e r u n g s r is ik e n , �L iq u id it ä t s r is ik e n , �e t c .�( § § �2 8 9 �A b s .�2 �N r .�2 b ; �

315 �A b s .�2 �N r .�2 b �H G B ) �

�

• I n �d e n �I A S / I F R S �e r g e b e n �s ic h �in s b e s o n d e r e �f o l g e n d e �Q u e l l e n : �

• I A S �1.12 5 -133�S o u r c e s �o f �e s t im a t io n �u n c e r t a in t y �

• I F R S �7 .31-4 2 �N a t u r e �a n d �e x t e n t �o f �r is k s �a r is in g �f r o m �f in a n c ia l �

����in s t r u m e n t s �

�

• D ie �g e s e t z l ic h e n �A n f o r d e r u n g e n �a n �d e n �K o n z e r n l a g e b e r ic h t �w e r d e n �

d u r c h �d e n �D R S �15 �„ L a g e b e r ic h t e r s t a t t u n g “ �s o w ie �d u r c h �d e n �D R S �5 �

„ R is ik o b e r ic h t e r s t a t t u n g “ �k o n k r e t is ie r t .�S o w e it �e s �s ic h �b e i�D R S �15 �u n d �

D R S �5 �u m �A u s l e g u n g e n �d e r �a l l g e m e in e n �g e s e t z l ic h e n �G r u n d s ä t z e �z u r �

L a g e b e r ic h t e r s t a t t u n g �h a n d e l t , �h a b e n �d e r e n �R e g e l u n g e n �a u c h �

B e d e u t u n g �f ü r �d ie �L a g e b e r ic h t e r s t a t t u n g �n a c h �§ �2 8 9 �H G B .�D R S �15 �is t �f ü r �

d ie �L a g e b e r ic h t e r s t a t t u n g �n ic h t �v o l l u m f ä n g l ic h �h e r a n z u z ie h e n .�E s �s in d �

v ie l m e h r �d ie �a l l g e m e in e n �R e g e l u n g e n , �s o f e r n �s ie �e in s c h l ä g ig �s in d , �

a n z u w e n d e n .�

�

• B e r u f s s t ä n d is c h e �Q u e l l e n �h in s ic h t l ic h �d e r �L a g e b e r ic h t e r s t a t t u n g �e r g e b e n �

s ic h �a u s : �

• I D W �R H �H F A �1.0 0 5 : �A n h a n g a n g a b e n �n a c h �§ �2 8 5 �S a t z �1�N r .18 �u n d �19 �

H G B �s o w ie �L a g e b e r ic h t e r s t a t t u n g �n a c h �§ �2 8 9 �A b s .�2 �N r .�2 �H G B �in �d e r �

F a s s u n g �d e s �B il a n z r e c h t s r e f o r m g e s e t z e s �

• I D W �R H �H F A �1.0 0 7 : �L a g e b e r ic h t e r s t a t t u n g �n a c h �§ �2 8 9 �A b s .�1�u n d ��3�

H G B �b z w .�§ �315 �A b s .�1�H G B �in �d e r �F a s s u n g �d e s �

B il a n z r e c h t s r e f o r m g e s e t z e s �

�

�

2.�E r l ä u t e r u n g �d e r �G e s c h ä f t s -�u n d �R a h m e n b e d i n g u n g e n �

• I n f o l g e �d e r �F in a n z m a r k t k r is e �h a b e n �s ic h �d ie �g e s a m t w ir t s c h a f t l ic h e n �u n d �

b r a n c h e n s p e z if is c h e n �R a h m e n b e d in g u n g e n �z u m �T e il �g r u n d l e g e n d �

g e ä n d e r t .�D ie s �is t �im �L a g e b e r ic h t �d a z u s t e l l e n .�U m f a s s t �d e r �

K o n z e r n a b s c h l u s s �e in e �S e g m e n t b e r ic h t e r s t a t t u n g , �s in d �im �

K o n z e r n l a g e b e r ic h t �s e g m e n t b e z o g e n e �I n f o r m a t io n e n �b e r e it z u s t e l l e n .�

Q u a n t if iz ie r t e �I n f o r m a t io n e n �s in d �m in d e s t e n s �f ü r �d ie �im �

K o n z e r n a b s c h l u s s �a u s g e w ie s e n e n �V e r g l e ic h s p e r io d e n �d a r z u s t e l l e n .�

�

• ����G e s a m t w ir t s c h a f t l ic h e �R a h m e n d in g u n g e n �b e t r e f f e n �u .a .�d ie �

w e s e n t l ic h e n �r e c h t l ic h e n �u n d �w ir t s c h a f t l ic h e n �E in f l u s s f a k t o r e n �f ü r �d a s �

G e s c h ä f t �w ie �b e is p ie l s w e is e : �

• k o n j u n k t u r e l l e �E n t w ic k l u n g ; �

• g e ä n d e r t e s �N a c h f r a g e v e r h a l t e n , �R o h s t o f f p r e is e , �

W e c h s e l k u r s s c h w a n k u n g e n , R e f in a n z ie r u n g s k o s t e n , �e t c .; �

• G e s e t z e s ä n d e r u n g e n , �w ie �z .�B .�d a s �M o M iG .�
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�

• B r a n c h e n s p e z i f i s c h e �A s p e k t e �b e t r e f f e n �u . a . �

• R e g i e r u n g s e i n g r i f f e �u n d �A u s w i r k u n g e n �v o n �s t a a t l i c h e n �
S t ü t z u n g s m a ß n a h m e n ; �

• Ä n d e r u n g e n �i m �W e t t b e w e r b s u m f e l d ;�
• I n s o l v e n z �v o n �W e t t b e w e r b e r n , �L i e f e r a n t e n , �S e r v i c e -P r o v i d e r n , �
K u n d e n .�

�
�

3.�V e r m ö g e n s -, �F i n a n z -�u n d �E r t r a g s l a g e �

• D i e �D a r s t e l l u n g �d e r �V e r m ö g e n s -, �F i n a n z -�u n d �E r t r a g s l a g e �s c h l i e ß t �m i t �
e i n e r �G e s a m t a u s s a g e �z u r �w i r t s c h a f t l i c h e n �L a g e �d e s �K o n z e r n s �z u m �
Ze i t p u n k t �d e r �A u f s t e l l u n g �d e s �K o n z e r n a b s c h l u s s e s �a b . �E s �i s t �d a r a u f �
h i n z u w e i s e n , �d a s s �v o n �d e r �b e r i c h t e t e n �L a g e �m ö g l i c h e r w e i s e �n i c h t �a u f �
d i e �z u k ü n f t i g e �L a g e �d e s �K o n z e r n s �g e s c h l o s s e n �w e r d e n �k a n n . �

�

• N i c h t �w i e d e r k e h r e n d e �E r e i g n i s s e �s o w i e �a l l e �w e s e n t l i c h e n �ö k o n o m i s c h e n �
V e r ä n d e r u n g e n �s i n d �d a r z u s t e l l e n . �U n g e w ö h n l i c h e �o d e r �n i c h t �
w i e d e r k e h r e n d e �E r e i g n i s s e �s i n d �z u �q u a n t i f i z i e r e n . �

�

• Zu �d e n �w e s e n t l i c h e n �V e r ä n d e r u n g e n �k ö n n e n �b e i s p i e l s w e i s e �g e h ö r e n : �

• W e c h s e l k u r s v e r ä n d e r u n g e n ; �
• A u f t r a g s b e s t a n d �u n d �A u f t r a g s e i n g a n g ; �
• K a p a z i t ä t s a u s l a s t u n g , �K u r z a r b e i t ; �
• S t i l l l e g u n g �v o n �P r o d u k t i o n s s t a n d o r t e n . �

�
�

4 .�R i s i k o d a r s t e l l u n g �

• ����D a r s t e l l u n g �d e r �i d e n t i f i z i e r t e n �R i s i k e n , �i n s b e s o n d e r e �R i s i k e n �a u s �d e r �
F i n a n z i e r u n g s s t r u k t u r , �L i q u i d i t ä t s s i t u a t i o n �u n d �v e r s c h l e c h t e r t e n �
w i r t s c h a f t l i c h e n �L a g e �

• M ö g l i c h k e i t �d e s �Zu g a n g s �z u �e x t e r n e n �F i n a n z q u e l l e n ;�
• R i s i k e n �a u s �g e s t i e g e n e n �R e f i n a n z i e r u n g s k o s t e n ; �
• F i n a n z i e r u n g s v a r i a n t e n �b e i �N i c h t p r o l o n g a t i o n �v o n �K r e d i t l i n i e n ; �
• M a ß n a h m e n �d e r �U n t e r n e h m e n s l e i t u n g �z u r �S i c h e r u n g �d e r �L i q u i d i t ä t , �
e i n s c h l i e ß l i c h �d e r �V e r ä u ß e r u n g �v o n �V e r m ö g e n s w e r t e n ;�

• k u r z f r i s t i g e �M ö g l i c h k e i t e n �d e r �M i t t e l a u f n a h m e ; �
• D i v e r s i f i k a t i o n �v o n �B a n k b e z i e h u n g e n ; ��
• U n s i c h e r h e i t e n �b e z ü g l i c h �p r o g n o s t i z i e r t e r �C a s h �F l o w s �
( S c h w a n k u n g s a n f ä l l i g k e i t , �F o r d e r u n g s a u s f a l l r i s i k o , �A u s w i r k u n g e n �a u s �
Ü b e r z i e h u n g �v o n �Za h l u n g s z i e l e n ) ; �

• R i s i k e n �a u s �K r e d i t e n �u n d �G a r a n t i e n , �d i e �d a s �U n t e r n e h m e n �g e w ä h r t �h a t �
( B ü r g s c h a f t e n , �P a t r o n a t s e r k l ä r u n g e n , �e t c . ) ; �

• A b h ä n g i g k e i t �v o n �e r h a l t e n e n �G a r a n t i e n �D r i t t e r �( K r e d i t v e r s i c h e r u n g e n ) ; �
• R i s i k e n �a u s �U m s a t z r ü c k g ä n g e n �u n d �V o l a t i l i t ä t �v o n �M ä r k t e n �
( R o h s t o f f p r e i s e , �W e c h s e l k u r s e , �e t c . ) ; �

• R i s i k o �v o n �v o r ü b e r g e h e n d e n �o d e r �n a c h h a l t i g �v e r m i n d e r t e n �
A n l a g e r e n d i t e n �b e i �P e n s i o n �A s s e t s �( N a c h s c h u s s p f l i c h t e n , �k ü n f t i g e �
B e i t r a g s e r h ö h u n g e n ) �u n d �a n d e r e n �r i s i k o b e h a f t e t e n �A n l a g e n �
( C o u n t e r p a r t y r i s k ) . �

�
�
�

�
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�

• E i n �R i si k o , �da s�de n �B e st a n d�de s�K o n z e r n s�g e f ä h r de n �k ö n n t e , �i st �a l s�
so l c h e s�z u �b e z e i c h n e n . �W e se n t l i c h e �V e r ä n de r u n g e n �de r �R i si k e n �
g e g e n ü b e r �de m �V o r j a h r �si n d�z u �b e sc h r e i b e n . �E s�si n d�i n sb e so n de r e �
R i si k o k o n z e n t r a t i o n e n �b e r i c h t sp f l i c h t i g . �

�

• ���B e sc h r e i b u n g �de s�R i si k o f r ü h e r k e n n u n g ssy st e m s�u n d�
R i si k o m a n a g e m e n t s�

• A dr e ssi e r u n g �de r �R i si k e n �de r �F i n a n z m a r k t k r i se �i m �R i si k o m a n a g e m e n t ; �
• D a r st e l l u n g �de r �e i n g e l e i t e t e n �M a ß n a h m e n ; �
• O r g a n i sa t o r i sc h e �Än de r u n g e n / A n p a ssu n g e n �i n �R e a k t i o n �a u f �e r k a n n t e �
S c h w a c h st e l l e n �i m �R i si k o m a n a g e m e n t ; �

• Än de r u n g e n �i m �I n h a l t , �A b l a u f �u n d�F r e q u e n z �de r �
R i si k o b e r i c h t e r st a t t u n g ; �

�

• ���B e r ü c k si c h t i g u n g �de r �F i n a n z m a r k t k r i se �i n �S i m u l a t i o n s-�u n d�
S z e n a r i o a n a l y se n �m i t �e i n e r �Q u a n t i f i z i e r u n g �de r �R i si k e n ; �

�

• ���S o w e i t �R i si k e n �du r c h �w i r k sa m e �M a ß n a h m e n �b e sc h r ä n k t �w e r de n , �
b e sc h r ä n k t �si c h �di e �D a r st e l l u n g �a u f �da s�R e st r i si k o . �

�
• ����E s�i st �da r a u f �h i n z u w e i se n , �da ss�di e �B e r i c h t e r st a t t u n g �ü b e r �R i si k e n �di e �

j e w e i l i g e �R i si k o l a g e �de s�b i l a n z i e r e n de n �U n t e r n e h m e n s�w i de r sp i e g e l n �
m u ss. �D i e �h i e r �v o r g e n o m m e n e �A u f z ä h l u n g �i st �i n so f e r n �n i c h t �
a b sc h l i e ß e n d. �S p e z i e l l �b e i �C h e m i e u n t e r n e h m e n �si n d�u n se r e s�E r a c h t e n s�
f o l g e n de �R i si k e n �r e l e v a n t : �

�

• �� F i n a n z w i r t sc h a f t l i c h e �R i si k e n �
• W e c h se l k u r ssc h w a n k u n g e n �o de r �u n t e r sc h i e dl i c h e �I n f l a t i o n sr a t e n �b e i �
A u f w e n du n g e n �u n d�E r t r ä g e n �o de r �a u f �v e r sc h i e de n e n �M ä r k t e n �

• R i si k e n �a u s�F i n a n z i e r u n g sv e r t r ä g e n �w i e �z . B . �B r u c h �de r �D e b t �
C o v e n a n t s�

• L i q u i di t ä t s-�u n d�R e f i n a n z i e r u n g sr i si k e n �w i e �z . �B . �
• N i c h t �a u sr e i c h e n de �f r e i e �K r e di t l i n i e n �
• U n g e si c h e r t e �A n sc h l u ssf i n a n z i e r u n g �i n sb e so n de r e �b e i �e n df ä l l i g e n �
D a r l e h e n �

• S c h w i e r i g k e i t e n �de r �E i g e n k a p i t a l a u f n a h m e �w e g e n �e i n e s�
g e su n k e n e n �B ö r se n k u r se s�o de r �f e h l e n de r �P l a t z i e r u n g sg a r a n t i e n �

• E r f o r de r l i c h e �Z u sc h ü sse �i n �P e n si o n sf o n ds�
• V o r z e i t i g e �R ü c k z a h l u n g sv e r p f l i c h t u n g e n �du r c h �di e �A u sü b u n g �v o n �
S o n de r k ü n di g u n g sr e c h t e n �

• G e st i e g e n e r �F i n a n z i e r u n g sb e da r f �f ü r �da s�W o r k i n g �C a p i t a l �
�

• ����A u f w a n ds-�u n d�E r t r a g sr i si k e n �

• Z i n sä n de r u n g sr i si k e n �a u f g r u n d�g e st i e g e n e r �R i si k o z u sc h l ä g e �u . �a . �
du r c h �H e r a b st u f u n g �i m �K r e di t -R a t i n g , �e r h ö h t e �A b sc h l ä g e �b e i �
F o r de r u n g sz e ssi o n e n , �g e su n k e n e m �W e r t �v o n �S i c h e r h e i t e n �

• G e su n k e n e �E r t r ä g e �a u s�F i n a n z a n l a g e n �
• G e st i e g e n e �K o st e n �f ü r �K r e di t v e r si c h e r u n g �v o n �K u n de n f o r de r u n g e n �

�
�
�
�
�
�
�
�
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• �� U m f el d r i s i k en �u n d �B r a n c h en r i s i k en �

• R i s i k en �a u s �d em �U m f el d �w i e�z .�B .�d i e�g es a m t w i r t s c h a f t l i c h e�

E n t w i c k l u n g , �I m -�u n d �E x p o r t b es c h r ä n k u n g en �

• B r a n c h en r i s i k en , �w i e�z .�B .�N a c h f r a g er i s i k en �i n �d er �A u t o m o b i l -�u n d �

I m m o b i l i en b r a n c h e�

�

• �� U n t er n eh m en s s t r a t eg i s c h e�R i s i k en �

• R i s i k en �a u s �B es c h r ä n k u n g en �b ei �I n v es t i t i o n s m a ß n a h m en �

• P r ei s r i s i k en �b ei �D es i n v es t i t i o n s m a ß n a h m en �

�

• ��� L ei s t u n g s w i r t s c h a f t l i c h e�R i s i k en �

• R i s i k en �a u s �K a p a z i t ä t s a n p a s s u n g s p r o b l em en �

• L i ef er a n t en a u s f a l l r i s i k o �
• K u n d en a u s f a l l r i s i k o �b ei �s t a r k er �A b h ä n g i g k ei t �v o n �ei n z el n en �o d er �
G r u p p en �v o n �L i ef er a n t en �o d er �K u n d en �

• R o h s t o f f m a n g el �b z w .�s t a r k �s c h w a n k en d e�R o h s t o f f p r ei s e�

�

• ���P er s o n a l r i s i k en �
• R i s i k en �a u s �K u r z a r b ei t �
• P er s o n a l a b b a u �
• S c h l i eß u n g �v o n �S t a n d o r t en �
�

�

5.�P r o g n o s e b e r i c h t �

• ���I m �L a g eb er i c h t �i s t �d i e�v o r a u s s i c h t l i c h e�E n t w i c k l u n g �m i t �i h r en �

w es en t l i c h en �C h a n c en �u n d �R i s i k en �z u �b eu r t ei l en �u n d �z u �er l ä u t er n .�D i e�

z u g r u n d e�l i eg en d e�A n n a h m en �s i n d �a n z u g eb en �( § �2 8 9 �A b s .�1 �S .�4 �H G B ) .�

�

• ���N a c h �D R S �1 5 �m u s s �

• d er �K o n z er n l a g eb er i c h t �d en �P r o g n o s ec h a r a k t er �d er �D a r s t el l u n g �s o w i e�

d i e�w es en t l i c h en �A n n a h m en �u n d �U n s i c h er h ei t en �b ei �d er �B eu r t ei l u n g �

d er �v o r a u s s i c h t l i c h en �E n t w i c k l u n g �er k en n en �l a s s en ; �

• d er �P r o g n o s ez ei t r a u m �m i n d es t en s �z w ei �J a h r e, �g er ec h n et �v o m �

K o n z er n a b s c h l u s s s t i c h t a g , �b et r a g en ; �

• d i e�er w a r t et e�E n t w i c k l u n g �d er �w i r t s c h a f t l i c h en �R a h m en b ed i n g u n g en �

d a r g es t el l t �w er d en ; �

• d i e�E r w a r t u n g �d er �U n t er n eh m en s l ei t u n g �z u r �w ei t er en �E n t w i c k l u n g �d er �

E r t r a g s -�u n d �F i n a n z l a g e�z u m i n d es t �a l s �p o s i t i v er �o d er �n eg a t i v er �T r en d �

d a r g es t el l t �w er d en .�D a b ei �s i n d �d i e�A u s w i r k u n g en �d er �w es en t l i c h en �

E i n f l u s s f a k t o r en �z u �er l ä u t er n .�
�

• ��� D er �U m f a n g �d er �P r o g n o s eb er i c h t er s t a t t u n g �i s t �a b h ä n g i g �v o n �d er �

k o n k r et en �S i t u a t i o n �d es �b i l a n z i er en d en �U n t er n eh m en s .�

• B ei s p i el �1 : �A u f g r u n d �d er �U n s i c h er h ei t en �w i r d �ei n e�q u a n t i t a t i v e�

P r o g n o s e�a u f �ei n �J a h r �b es c h r ä n k t , �f ü r �d a s �z w ei t e�J a h r �d es �

P r o g n o s ez ei t r a u m s �w er d en �l ed i g l i c h �q u a l i t a t i v e�A u s s a g en �g et r o f f en .�

• B ei s p i el �2 : �Q u a n t i t a t i v e�G r ö ß en �w er d en �n i c h t �a l s �P u n k t w er t e, �s o n d er n �

a l s �B a n d b r ei t en �a n g eg eb en .�

• B ei s p i el �3 : �P r o g n o s e�er f o l g t �a u f �d er �B a s i s �a l t er n a t i v er �S z en a r i en ��
����( „ �S o f er n �ei n e�k o n j u n k t u r el l e�E r h o l u n g �b er ei t s �i m �3 .�Q u a r t a l �2 0 0 9 �

ei n s et z t , �er w a r t en �w i r �f ü r �2 0 1 0 �… “ �) .�

�

�

�

�

�
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• ��� D i e �P r o g n o s e n �i m �L a g e b e r i c h t �d ü r f e n �n i c h t �v o n �i n t e r n e n �E r w a r t u n g e n �
d e s �U n t e r n e h m e n s �a b w e i c h e n .�D i e �E r w a r t u n g e n �m ü s s e n �r e a l i t ä t s n a h �
s e i n �u n d �d i e �A b s i c h t e n �s o w i e �d i e �M ö g l i c h k e i t e n �d e r �
U n t e r n e h m e n s f ü h r u n g , �b e s t i m m t e �H a n d l u n g e n �d u r c h z u f ü h r e n , �i n �
a n g e m e s s e n e r �W e i s e �w i d e r s p i e g e l n .�S o f e r n �d e r �E i n t r i t t �w e s e n t l i c h e r �
A n n a h m e n �n i c h t �m i t �ü b e r w i e g e n d e r �W a h r s c h e i n l i c h k e i t �e r w a r t e t �w i r d , �
i s t �z u �e r w ä g e n , �o b �a l t e r n a t i v e �B e t r a c h t u n g e n �u n d �i h r e �A u s w i r k u n g e n �i m �
L a g e b e r i c h t �d a r z u s t e l l e n �s i n d .�

�
�

�
�
�
�
�

Üb e r b l i c k 	z u m 	a k t u e l l e n 	S t a n d 	
d e s 	G e s e t z e s 	z u r 	
M o d e r n i s i e r u n g 	d e s 	B i l a n z r e c h t s 	
( B i l a n z r e c h t s m o d e r n i s i e r u n g s -
g e s e t z 	-	B i l M o G ) 	

�
D e r �D e u t s c h e �B u n d e s t a g �h a t �a m �2 6 .�M ä r z �2 0 0 9 �d e n �G e s e t z e n t w u r f �z u r �
M o d e r n i s i e r u n g �d e s �B i l a n z r e c h t s �( B i l a n z r e c h t s m o d e r n i s i e r u n g s g e s e t z �–�B i l M o G ) �
a n g e n o m m e n .�D a s �G e s e t z �h a t �i m �G e s e t z g e b u n g s v e r f a h r e n �n o c h �e i n i g e �
Ä n d e r u n g e n �i m �V e r g l e i c h �z u m �R e g i e r u n g s e n t w u r f �( R e g E �v o m �2 1 .�M a i �2 0 0 8 ) �
e r f a h r e n .�D i e s e �m ö c h t e n �w i r �i m �F o l g e n d e n �z u s a m m e n g e f a s s t �d a r s t e l l e n : ��
��

• S t r e i c h u n g �d e r �Z e i t w e r t b e w e r t u n g �d e r �z u �H a n d e l s z w e c k e n �e r w o r b e n e n �
F i n a n z i n s t r u m e n t e �i m �a l l g e m e i n e n �T e i l �( § �2 5 3 �A b s .�1 �S .�3 �H G B �R e g E ) ; ��

�

• E i n f ü h r u n g �e i n e s �W a h l r e c h t s �z u r �A k t i v i e r u n g �s e l b s t �g e s c h a f f e n e r �
i m m a t e r i e l l e r �V e r m ö g e n s g e g e n s t ä n d e �d e s �A n l a g e v e r m ö g e n s �a n s t e l l e �e i n e r �
A k t i v i e r u n g s p f l i c h t �( § § �2 4 8 , �2 5 5 �A b s .�2 a , �§ �2 6 8 �A b s .�8 �H G B �R e g E ) ; �

�

• E i n f ü h r u n g �e i n e s �W a h l r e c h t s �z u m �A u s w e i s �d e r �a k t i v e n �l a t e n t e n �S t e u e r n �
a n s t e l l e �e i n e r �A k t i v i e r u n g s p f l i c h t �( § �2 7 4 �H G B �R e g E ) ; ��

�

• A n p a s s u n g �d e r �h a n d e l s r e c h t l i c h e n �V o r s c h r i f t e n �z u r �K o n s o l i d i e r u n g �v o n �
Z w e c k g e s e l l s c h a f t e n �a n �d i e �i n t e r n a t i o n a l e n �R e c h n u n g s l e g u n g s v o r s c h r i f t e n �( § �
2 9 0 �A b s .�1 �H G B �R e g E ) ; ��

�

• E r g ä n z u n g �d e r �V o r s c h r i f t e n �z u r �B e w e r t u n g �d e s �H a n d e l s b e s t a n d e s �d e r �
K r e d i t i n s t i t u t e �z u m �b e i z u l e g e n d e n �Z e i t w e r t �( § �3 4 0 e �A b s .�3 �H G B �R e g E ) �
i n s b e s o n d e r e �d u r c h �E i n f ü g u n g �e i n e r �V e r p f l i c h t u n g �z u r �B i l d u n g �e i n e s �
a n t i z y k l i s c h �w i r k e n d e n �S o n d e r p o s t e n s �( § �3 4 0 e �A b s .�4 �H G B ) �a l s �P u f f e r �f ü r �d i e �
a u s �d e r �Z e i t b e w e r t u n g �d e s �H a n d e l s b e s t a n d e s �r e s u l t i e r e n d e n �
W e r t ä n d e r u n g s r i s i k e n ; ��

�

• D i e �u m f a n g r e i c h e n �V o r s c h r i f t e n �z u m �I n k r a f t t r e t e n , �d i e �f ü r �d i e �v e r s c h i e d e n e n �
T e i l b e r e i c h e �u n t e r s c h i e d l i c h �g e r e g e l t �s i n d , �w u r d e n �v ö l l i g �n e u �s t r u k t u r i e r t .�

�
�
�
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�

D e r �B un de s r a t �h a t �i n �s e i n e r �S i t z un g �a m �3 .�A p r i l �2 0 0 9 �de m �G e s e t z �z ug e s t i m m t .���
D a s �G e s e t z �t r i t t �-�v o r b e h a l t l i c h �de r �U n t e r s c h r i f t �de s �B un de s p r äs i de n t e n �-�a m �T a g �
n a c h �s e i n e r �V e r k ü n dun g �i m �B un de s g e s e t z b l a t t �i n �K r a f t .�D i e s �w i r d�f ü r �E n de �A p r i l �
2 0 0 9 �e r w a r t e t .�D e r �G e s e t z e s b e s c h l us s �de s �D e ut s c h e n �B un de s t a g e s �s t e h t �a uf �
de n �I n t e r n e t s e i t e n �de s �B M J �z um �D o w n l o a d�z ur �V e r f ü g un g .�
�
�

�
�

��� � � � ����������HGB	Rechn u n g s l eg u n g 	
�

IDW�verabschiedet�IDW�RH�HFA�1.014:�Umwidmung�und��
B ewertung�vo n�Fo rderungen�und�Wertp ap ieren�nach�HG B �

�
D e r �H a up t f a c h a us s c h us s �( H F A ) �de s �I D W �h a t �a m �9 .�J a n ua r �2 0 0 9 �de n �
R e c h n un g s l e g un g s h i n w e i s �I D W �R H �H F A �1 .0 1 4 : �U m w i dm un g �un d�B e w e r t un g �v o n �
F o r de r un g e n �un d�W e r t p a p i e r e n �n a c h �H G B �v e r a b s c h i e de t .�D e r �
R e c h n un g s l e g un g s h i n w e i s �b e f a s s t �s i c h �m i t �de r �Z uo r dn un g �e r w o r b e n e r �
F i n a n z i n s t r um e n t e �z um �U m l a uf -�o de r �A n l a g e v e r m ö g e n �s o w i e �de n �
V o r a us s e t z un g e n �un d�K o n s e q ue n z e n �i h r e r �s p ät e r e n �U m w i dm un g .�D a r ü b e r �h i n a us �
w i r d�a uf �di e �B e s t i m m un g �de s �b e i z ul e g e n de n �W e r t s �e r w o r b e n e r �
F i n a n z i n s t r um e n t e �b e i �V o r l i e g e n �i l l i q ui de r �M är k t e �e i n g e g a n g e n .��
Q ue l l e : �W P g �S up p l e m e n t �1 / 2 0 0 9 , �S .�5 6 �f f ., �F N -I D W �1 -2 / 2 0 0 9 , �S .�5 8 �f f .�

� �
�

�
�

I F RS 	Rechn u n g s l eg u n g 	
�

IAS B �K l arstel l ung�z ur�B il anz ierung�eingebetteter�Derivate�bei�
Umk l assif iz ierung�vo n�Finanz instrumenten��

�
D a s �I n t e r n a t i o n a l �A c c o un t i n g �S t a n da r ds �B o a r d�( I A S B ) �h a t �a m �1 2 .�M är z �2 0 0 9 �Ä n de -
r un g e n �a n �I F R I C �9 �R e a s s e s s m e n t �o f �E m b e dde d�D e r i v a t i v e s �un d�I A S �3 9 �F i n a n c i a l �
I n s t r um e n t s : �R e c o g n i t i o n �a n d�M e a s ur e m e n t �v e r ö f f e n t l i c h t .�D i e �Ä n de r un g e n �di e -
n e n �de r �K l a r s t e l l un g �de r �B i l a n z i e r un g �v o n �e i n g e b e t t e t e n �D e r i v a t e n �b e i �U m k l a s s i f i -
z i e r un g e n �v o n �F i n a n z i n s t r um e n t e n .��
�
M i t �de n �v e r ö f f e n t l i c h t e n �Ä n de r un g e n �a n �I F R I C �9 �un d�I A S �3 9 �s t e l l t �da s �I A S B �k l a r , �
da s s �b e i �U m k l a s s i f i z i e r un g e n �b e s t i m m t e r �F i n a n z i n s t r um e n t e �a us �de r �K a t e g o r i e �
„E r f o l g s w i r k s a m �z um �b e i z ul e g e n de n �Z e i t w e r t “ �( f a i r �v a l ue �t h r o ug h �p r o f i t �o r �l o s s ) �
di e �e i n g e b e t t e t e n �D e r i v a t e �b e ur t e i l t �un d�g e g e b e n e n f a l l s �s e p a r a t �i m �A b s c h l us s �e r -
f a s s t �w e r de n �m ü s s e n .�D i e s e �B e ur t e i l un g �h a t �a uf �B a s i s �de r �V e r h äl t n i s s e �z u�e r f o l -
g e n , �di e �z u�de m �Z e i t p un k t �v o r l a g e n , �a l s �da s �U n t e r n e h m e n �e r s t m a l s �V e r t r a g s p a r t -
n e r �de s �F i n a n z i n s t r um e n t s �g e w o r de n �i s t , �o de r �-�f a l l s �s p ät e r �V e r t r a g s än de r un g e n �
m i t �w e s e n t l i c h e n �A us w i r k un g e n �a uf �di e �C a s h �F l o w s �v o r g e n o m m e n �w ur de n �-�a uf �
B a s i s �de r �V e r h äl t n i s s e �z u�di e s e m �s p ät e r e n �Z e i t p un k t .�W e n n �de r �b e i z ul e g e n de �
Z e i t w e r t �de s �D e r i v a t e s �n i c h t �v e r l äs s l i c h �e r m i t t e l t �w e r de n �k a n n , �m us s �da s �g e s a m -
t e �h y b r i de �F i n a n z i n s t r um e n t �i n �de r �K a t e g o r i e �„E r f o l g s w i r k s a m �z um �b e i z ul e g e n de n �
Z e i t w e r t “ �v e r b l e i b e n .�D i e �Ä n de r un g e n �s i n d�r ü c k w i r k e n d�a uf �B e r i c h t s p e r i o de n �a n -
z uw e n de n , �di e �a m �o de r �n a c h �de m �3 0 .�J un i �2 0 0 9 �e n de n .�D i e �P r e s s e e r k l är un g �de s �
I A S B �i s t �a uf �de n �I n t e r n e t s e i t e n �de s �I A S B �e r h äl t l i c h .�
�

�
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�

IASB�veröffentlicht�Ä nd eru ng en�z u �IF R S�7 ��
�
D a s�I n t er n a t io n a l �A c c o u n t in g �S t a n d a r d s�B o a r d �( I A S B ) �h a t �a m �5 . �M ä r z �2 0 0 9 �Ä n d e-
r u n g en �v o n �I F R S �7 �" F in a n c ia l �I n st r u m en t s: �D isc l o su r es" �v er ö f f en t l ic h t �
( P r essem it t eil u n g ) . �D ie�Ä n d er u n g en �t r a g en �d en �T it el �" I m p r o v in g �D isc l o su r es�a b o u t �
F in a n c ia l �I n st r u m en t s�-�A m en d m en t s�t o �I F R S �7 �" �u n d �b ein h a l t en �a u c h �k l ein er e�Ä n -
d er u n g en �v o n �I F R S �4 . ��
�
D ie�Ä n d er u n g en �d es�I F R S �7 �b et r ef f en �A n g a b en �z u r �E r m it t l u n g �d er �b eiz u l eg en d en �
Z eit w er t e�( F a ir �V a l u es) �so w ie�z u m �L iq u id it ä t sr isik o . �D ie�A n g a b en �z u r �F a ir �V a l u e-
E r m it t l u n g �w er d en �d a h in g eh en d �sp ez if iz ier t , �d a ss�ein e�t a b el l a r isc h e�A u f g l ied er u n g �
f ü r �j ed e�K l a sse�v o n �F in a n z in st r u m en t en �a n h a n d �d er �a u s�d em �U S -G A A P �S t a n d a r d �
S F A S �1 5 7 �b ek a n n t en , �d r eist u f ig en �F a ir �V a l u e-H ier a r c h ie�ein g ef ü h r t �u n d �d er �U m -
f a n g �d er �A n g a b ep f l ic h t en �er w eit er t �w ir d . �D a r ü b er �h in a u s�w er d en �d ie�A n g a b en �
z u m �L iq u id it ä t sr isik o �k l a r g est el l t �u n d �er w eit er t . �H ier z u �w er d en �A n g a b en �z u �F ä l l ig -
k eit en �g et r en n t �n a c h �n ic h t -d er iv a t iv en �u n d �d er iv a t iv en �f in a n z iel l en �V er b in d l ic h k ei-
t en �g ef o r d er t �u n d �es�w er d en �d ie�z u g eh ö r ig en �q u a l it a t iv en �A n g a b en �z u m �M a n a -
g em en t �d es�L iq u id it ä t sr isik o s�g eä n d er t . �D ie�Ä n d er u n g en �sin d �a n z u w en d en �f ü r �
G esc h ä f t sj a h r e, �d ie�a m �o d er �n a c h �d em �1 . �J a n u a r �2 0 0 9 �b eg in n en . �E in �U n t er n eh -
m en �m u ss�im �er st en �J a h r �d er �A n w en d u n g �a l l er d in g s�k ein e�V er g l eic h sa n g a b en �l ie-
f er n . �E in e�f r ü h er e�A n w en d u n g �ist �z u l ä ssig . �F ü r �d ie�A n w en d b a r k eit �d ieser �Ä n d e-
r u n g en �in n er h a l b �d er �E U �b ed a r f �es�n o c h �d es�E n d o r sem en t �d u r c h �d en �v o r g e-
sc h r ieb en en �E U -P o r z ess. �

�

�
�

IASB�veröffentlicht�V o rs chriften�z u �Ü b ertra g u ng en�vo n�V er-
m ög ens w erten�d u rch�K u nd en�
�
D a s�I A S B �h a t �a m �2 9 . �J a n u a r �2 0 0 9 �I F R I C �1 8 �T r a n sf er s�o f �A sset s�f r o m �C u st o m er s�
b ek a n n t �g eg eb en . �D ie�I n t er p r et a t io n �r eg el t �d ie�B il a n z ier u n g �d er �Ü b er t r a g u n g �v o n �
S a c h a n l a g en �d u r c h �ein en �K u n d en �b eim �E m p f ä n g er �d er �Ü b er t r a g u n g . �D ieser �set z t �
d ie�S a c h a n l a g en �a n sc h l ieß en d �ein , �u m �d en �K u n d en �m it �W a r en �u n d / o d er �D ien st -
l eist u n g en �z u �v er so r g en . ��
D a s�I F R I C �n en n t �in �d iesem �Z u sa m m en h a n g �b eisp iel sw eise�d en �E n er g iesek t o r , �in �
d em �d er �em p f a n g en e�V er m ö g en sw er t �d a z u �v er w en d et �w ir d , �d en �K u n d en �m it �
d em �L eit u n g sn et z �z u �v er b in d en �u n d �ein e�f o r t w ä h r en d e�V er so r g u n g �m it �S t r o m �
o d er �G a s�z u �g ew ä h r l eist en . �E b en f a l l s�d en k b a r �sin d �O u t so u r c in g -�V er ein b a r u n g en �
im �I T -�B er eic h , �b ei�d en en �d ie�v o r h a n d en e�I T -I n f r a st r u k t u r �a u f �d en �S er v ic e-P r o v id er �
ü b er t r a g en �w ir d . �D er �R eg el u n g sb er eic h �d es�I F R I C �1 8 �u m f a sst �a u c h �d ie�
Ü b er t r a g u n g �v o n �Z a h l u n g sm it t el n �m it �d er �A u f l a g e, �d ie�z u r �L ief er u n g �b z w . �L eist u n g �
b en ö t ig t en �V er m ö g en sw er t e�a n z u sc h a f f en �o d er �h er z u st el l en . �

�

�
IASB�veröffentlicht�neu en�Sta nd a rd entw u rf�z u �C o ns o lid a ted �
F ina ncia l�Sta tem ents �( E D �1 0 ) �
�
D a s�I A S B �h a t �a m �1 8 . �D ez em b er �2 0 0 8 �d en �S t a n d a r d en t w u r f �E D �1 0 �C o n so l id a t ed �
F in a n c ia l �S t a t em en t s�v er ö f f en t l ic h t . �A l s�R ea k t io n �a u f �d ie�a n h a l t en d e�K r ed it k r ise�
u n d �d ie�E m p f eh l u n g en �d es�F in a n c ia l �S t a b il it y �F o r u m s�h a t �d a s�I A S B �d a s�P r o j ek t �
C o n so l id a t io n �b esc h l eu n ig t �u n d �u n m it t el b a r �d iesen �S t a n d a r d en t w u r f �v er ö f f en t -
l ic h t . �I m �R a h m en �d essen �sc h l ä g t �d a s�I A S B �ein �ein h eit l ic h es�C o n t r o l �-�K o n z ep t �f ü r �
a l l e�U n t er n eh m en �in k l u siv e�Z w ec k g esel l sc h a f t en �v o r , �d ie�in �E D �1 0 �a l s�st r u k t u r ier -
t e�U n t er n eh m en �( st r u c t u r ed �en t it ies) �b ez eic h n et �w er d en . ��
�
�
�
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�

Dies es �C o nt r o l �-�K o nz ep t �s o l l �d ie�V o r s c h r if t en�in�I A S �2 7 �C o ns o l id a t ed �a nd �S ep a r a t e�
F ina nc ia l �S t a t em ent s �u nd �S I C �1 2 �C o ns o l id a t io n�–�S p ec ia l �P u r p o s e�E nt it ies �er s et -
z en. �Da s �I A S B ��er w a r t et , �d a s s �ein�einh eit l ic h es �C o nt r o l �-�K o nz ep t �z u �einer �k o ns i-
s t ent en�A bg r enz u ng �v o n�z u �k o ns o l id ier end en�E inh eit en�f ü h r en�w ir d . ��
�
Der �S t a nd a r d ent w u r f �f ü h r t �z u nä c h s t �nic h t �z u �einer �K o nv er g enz �m it �d en�U S �-�
G A A P . �N eben�d en�V o r s c h r if t en, �d ie�d ie�K o ns o l id ier u ng �v o n�U nt er neh m en�beh a n-
d el n, �s c h l ä g t �d er �S t a nd a r d ent w u r f �u m f a ng r eic h e�neu e�A nh a ng a ng a ben�in�B ez u g �
a u f �B ez ieh u ng en�( inv o l v em ent ) �d es �ber ic h t end en�U nt er neh m ens �z u �nic h t �k o ns o l i-
d ier t en�s t r u k t u r ier t en�U nt er neh m en�v o r . �E D�1 0 �s ieh t �k eine�Änd er u ng �d er �B il a nz ie-
r u ng s v o r s c h r if t en�u nd �A ng a bep f l ic h t en�f ü r �E inz el a bs c h l ü s s e�v o r . �A u s �d ies em �
G r u nd �s o l l �I A S �2 7 �a ng ep a s s t �u nd �in�S ep a r a t e�F ina nc ia l �S t a t em ent s �u m bena nnt �
w er d en. ��
�
�
�

Entwurf�einer�IDW�Stellungnahme�zur�Rechnungslegung: �
Einzelfragen�zur�U mk ategorisierung�finanzieller�V ermö gens-
werte�gemä ß �d en�Ä nd erungen�v on�IA S�3 9 �und �IF RS�7 �-
A mend ments�v on�O k tob er/ N ov emb er�2 0 0 8 �-�( IDW�ERS�H F A �
2 6 ) ��
�
Der �H a u p t f a c h a u s s c h u s s �( H F A ) �d es �I DW �h a t �a m �5 . �Dez em ber �2 0 0 8 �d en�E nt w u r f �
einer �I DW �S t el l u ng na h m e�z u r �R ec h nu ng s l eg u ng : �E inz el f r a g en�z u r �U m k a t eg o r is ie-�
�
�
r u ng �f ina nz iel l er �V er m ö g ens w er t e�g em ä ß �d en�Änd er u ng en�v o n�I A S �3 9 �u nd �I F R S �7 �
( A m end m ent s �v o n�O k t o ber / N o v em ber �2 0 0 8 ) �v er a bs c h ied et . �Der �E nt w u r f �s t eh t �im �
Z u s a m m enh a ng �m it �d en�v o m �I A S B �a m �1 3 . �O k t o ber �2 0 0 8 �v er ö f f ent l ic h t en�
A m end m ent s �t o �I A S �3 9 �u nd �I F R S �7 �„ R ec l a s s if ic a t io n�o f �F ina nc ia l �A s s et s “ , �d ie�be-
r eit s �d u r c h �E U -V er o r d nu ng �ü ber no m m en�w o r d en�s ind . ��
�
Da s �I DW �l eg t �in�d ies er �S t el l u ng na h m e�d ie�M ö g l ic h k eit en�d er �U m k a t eg o r is ier u ng �
nic h t -d er iv a t iv er �f ina nz iel l er �V er m ö g ens w er t e�a u s �d er �K a t eg o r ie�„ H el d �f o r �T r a -
d ing “ �in�d ie�K a t eg o r ien�„ A v a il a bl e-f o r -s a l e“ , �„ H el d -t o �M a t u r it y “ �o d er �„ L o a ns �a nd �
R ec eiv a bl es “ �d a r . �Der �E nt w u r f �s t eh t �a u f �d er �H o m ep a g e�d es �I DW �u nt er �d er �R u br ik �
V er l a u t ba c h u ng en�z u r �V er f ü g u ng . �
�
�

�

IA SB �v erö ffentlicht�Ä nd erungen�zu�IA S�3 9 �und �IF RS�7 �
�
Da s �I A S B �h a t �a m �1 3 . 1 0 . 2 0 0 8 �Änd er u ng en�z u �I A S �3 9 �( F ina nz ins t r u m ent e: �A ns a t z �
u nd �B ew er t u ng ) �u nd �I F R S �7 �( F ina nz ins t r u m ent e: �A ng a ben) �U m g l ied er u ng �f ina n-
z iel l er �V er m ö g ens w er t e�v er ö f f ent l ic h t . �Die�Änd er u ng en�er w eit er n�d ie�ber eit s �be-
s t eh end en�M ö g l ic h k eit en�einer �U m w id m u ng �v o n�F ina nz ins t r u m ent en�na c h �I A S �
3 9 . 5 0 -5 4 . ��

�
Dies �w ir k t �ins bes o nd er e�a u f �d ie�M et h o d e�d er �B ew er t u ng �v o n�F ina nz ins t r u m ent en�
s o w ie�d en�A u s w eis �d er �W er t s c h w a nk u ng en�in�G ew inn-�u nd �V er l u s t r ec h nu ng �be-
z ieh u ng s w eis e�E ig enk a p it a l �a u s . ��
�
Die�Änd er u ng en�s eh en�nu r �u nt er �bes t im m t en�V o r a u s s et z u ng en�d ie�Z u o r d nu ng �ei-
nes �f ina nz iel l en�V er m ö g ens w er t es �z u �einer �a nd er en�B ew er t u ng s k a t eg o r ie�v o r . ��
�
�
�
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G ru nd sä t z l ic h�v o n�d er�U m w id m u ng�a u sgeno m m en�sind �d eriv a t iv e�Fina nz inst ru -
m ent e�so w ie�Fina nz inst ru m ent e, �f ü r�d ie�z u m �Z eit p u nk t �d es�erst m a l igen�A nsa t z es�
d ie�Fa ir�-�V a l u e�-�O p t io n�gew ä hl t �w u rd e. �E ine�U m w id m u ng�f ina nz iel l er�V erb ind l ic h-
k eit en�ist �eb enf a l l s�a u sgesc hl o ssen. ��
�
I n�d iesem �Z u sa m m enha ng�ha t �d a s�I A S B �a m �2 7 . �N o v em b er�2 0 0 8 �eine�geä nd ert e�
Fa ssu ng�z u r�K l a rst el l u ng�z u r�U m w id m u ng�v o n�Fina nz inst ru m ent en�na c h�I A S �3 9�
v erö f f ent l ic ht , �d ie�d ie�A nw end u ngsz eit p u nk t e�d er�Ä nd eru ngen�v o m �13 . �O k t o b er�
2 0 0 8 �b et rif f t . �D a na c h�k a nn�v o n�d er�M ö gl ic hk eit �d er�U m w id m u ng�erst m a l s�z u m �
o d er�na c h�d em �1. �J u l i�2 0 0 8 �G eb ra u c h�gem a c ht �w erd en. �E ine�ret ro sp ek t iv e�
A nw end u ng�d er�U m w id m u ngsregel u ng�v o r�d em �1. �J u l i�2 0 0 8 �ist �a u sgesc hl o ssen. �
W ird �eine�U m w id m u ng�a m �o d er�na c h�d em �1. �N o v em b er�2 0 0 8 �v o rgeno m m en, �
d a nn�w ird �sie�m it �d iesem �D a t u m �w irk sa m . �E in�R ü c k b ez u g�a u f �ein�f rü heres�D a t u m �
ist �nic ht �m ö gl ic h. �
�
�

IFRIC�veröffentlicht�Interpretationshilfe�zur�Gewährung�von��

S achd ivid end en�

�
D a s�I nt erna t io na l �Fina nc ia l �R ep o rt ing�I nt erp ret a t io ns�C o m m it t ee�( I FR I C ) �ha t �a m �
2 7 . �N o v em b er�2 0 0 8 �d en�I FR I C �17 �D ist rib u t io n�o f �N o n-c a sh�A sset s�t o �O w ners�
v erö f f ent l ic ht . �E r�b esc hä f t igt �sic h�m it �d em �b isher�u ngeregel t en�U m st a nd , �w ie�ein�
U nt ernehm en�a nd ere�V erm ö gensw ert e�a l s�Z a hl u ngsm it t el �( no n-c a sh�a sset s) �z u �
b ew ert en�ha t , �d ie�es�a l s�gl eic hb erec ht igt e�G ew inna u ssc hü t t u ng�ü b er�a l l e�K l a ssen�
v o n�A nt eil en�a n�d ie�A nt eil seigner�ü b ert rä gt . �I FR I C �17 �erf a sst �hierb ei�a u c h�Ü b ert ra �
gu ngen, �b ei�d enen�d ie�A nt eil seigner�ein�W a hl rec ht �z w isc hen�d em �E rha l t �v o n�
a nd eren�V erm ö gensw ert en�( no n�-�c a sh�a sset s) �o d er�Z a hl u ngsm it t el n�ha b en. �U nt er��
�
�
�
d en�B egrif f �no n�-�c a sh�a sset s�f a l l en�u nt er�a nd erem �a u c h�ga nz e�G esc hä f t sb et rieb e�
im �S inne�v o n�I FR S �3 �so w ie�A nt eil e�a n�U nt ernehm en�o d er�V erä u ß eru ngsgru p p en�
im �S inne�v o n�I FR S �5 . �A u sgeno m m en�v o n�d er�A nw end u ng�d es�I FR I C �17 �sind �
Ü b ert ra gu ngen, �b ei�d enen�d ie�no n�-�c a sh�a sset s�v o r�u nd �na c h�d er�Ü b ert ra gu ng�
v o n�d er�gl eic hen�P a rt ei�b eherrsc ht �w erd en�
�
�
�

E U : �E nd orsem ent�-�S tatus�d er�IFRS �zum �3. �A pril�2 0 0 9 �be-

k anntgegeben�
�
W ir�m ö c ht en�I hnen�einen�a k t u el l en�Ü b erb l ic k �ü b er�d en�E nd o rsem ent �-�S t a t u s�d er�
I FR S �geb en. �D erz eit �in�d er�D isk u ssio n, �a b er�no c h�nic ht �geb il l igt �sind �d em na c h:�

�
� A b st im m u ng�im �

A R C �
E rw a rt et er�E nd o rse-
m ent �-�Z eit p u nk t �

Rev. IFRS 3: Business Combinations� 3 0 . �J a nu a r�2 0 0 9� Q 2 /2 0 0 9�

Revised IFRS 1 First Time Adoption  of 
IFRS 

J u l i�2 0 0 9� N o c h�o f f en�

IFRIC 15: Agreements for the Construc-
tion of Real Estate 
�

3 . �M ä rz �2 0 0 9� Q 2 /2 0 0 9�

IFRIC 16: Hedges of a Net Investment 
in a Foreign Operation 
 

3 0 . �J a nu a r�2 0 0 9� Q 2 /2 0 0 9�
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�

IFRIC 17: Distribution of Non-Cash As-
sets to Owners 
 

J u l i�20 0 9� N o c h �o f f en �

IFRIC 18: Transfers of Assets from 
Customers  
 

J u l i�20 0 9� N o c h �o f f en �

Amendments to IAS 27: Consolidated 
and Separate Financial Statements 
 

3 0 .�J a n u a r�20 0 9� Q2/20 0 9�

Amendment to IFRS 39 Financial In-
struments: Recognition and Measure-
ment: Eligible Hedged Items 
 

3 0 .�J a n u a r�20 0 9� Q2/20 0 9�

Amendments to IAS 39 Reclassification 
of Financial Assets: Effective Date and 
Transaction 
 

3 .�M ä rz �20 0 9� Q2/20 0 9�

Amendments to IFRS 7: Improving Dis-
closures About Financial Instruments 
 

N o c h �o f f en � N o c h �o f f en �

Amendments to IFRIC 9 and IAS 39: 
Embedded Derivatives 

N o c h �o f f en � N o c h �o f f en �

�
D ie�o b en �a n g ef ü h rt en �I n f o rm a t io n en �en t sp rec h en �d en �d erz eit �b est m ö g l ic h en �
S c h ä t z u n g en �b ez ü g l ic h �d er�z u �erw a rt en d en �T erm in e�d er�B il l ig u n g �( E n d o rsem en t ) .�
Ä n d eru n g en �k ö n n en �sic h �im �E n d o rsem en t �-�P ro z ess�k u rz f rist ig �erg eb en .�
�

�
�

Weitere	Rechnungslegungs-
them en	

�

N e u e s �R e c h t �f ü r �V o r s t a n d s g e h ä l t e r �

�
D ie�B u n d esreg ieru n g �h a t �a m �1 1 .�M ä rz �20 0 9�ein e�F o rm u l ieru n g sh il f e�z u m �H a n d el s-�
u n d �A k t ien rec h t �b esc h l o ssen .�D ie�g eb il l ig t en �R eg el u n g sv o rsc h l ä g e�so l l en �a l s�G e-
set z en t w u rf �d u rc h �d ie�F ra k t io n en �v o n �S P D �u n d �C D U /C S U �ein g eb ra c h t �w erd en .�
D ie�S c h ä rf u n g �d es�rec h t l ic h en �I n st ru m en t a riu m s�w ird �d a f ü r�S o rg e�t ra g en , �d a ss�b ei�
d er�V erg ü t u n g �v o n �V o rst ä n d en �v erst ä rk t �A n reiz e�f ü r�ein e�n a c h h a l t ig e�u n d �a u f �
L a n g f rist ig k eit �a u sg eric h t et e�U n t ern eh m en sen t w ic k l u n g �g eset z t �w erd en .�D ie�
F o rm u l ieru n g sh il f e�ist �a u f �d er�H o m ep a g e�d es�B u n d esm in ist eriu m s�d er�J u st iz �
u n t er�„ P ressem it t l eil u n g en “ �v erf ü g b a r.�
�
�

B i l M o G : �s t e u e r l i c h e �A s p e k t e �
�

D ie�B u n d esreg ieru n g �w il l �d a s�H G B �d u rc h �d a s�B il M o G �z u �ein er�ein f a c h eren , �a b er�
w et t b ew erb sf ä h ig en �I F R S �-�A l t ern a t iv e�w eit eren t w ic k el n .�D ie�R ef o rm �h a t �
w eit reic h en d e�F o l g en �f ü r�d ie�U n t ern eh m en �a u c h �st eu errec h t l ic h .�G erh a rd �H ein z , �
P a rt n er�b ei�K P M G �im �G esc h ä f t sb ereic h �T a x �in f o rm iert �S ie, �w el c h e�st eu erl ic h e�
E f f ek t e�d u rc h �d a s�B il M o G �z u �erw a rt en �sin d .�S ein em �B eit ra g �sin d �f o l g en d e�
z en t ra l e�A u ssa g en �z u �en t n eh m en : �
�
�
�
�
�
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• �D a s�B i l M o G �b e d e u t e t �e i n e �A b k e h r �v o n �d e r �E i n h e i t sb i l a n z �
• �L a t e n t e �S t e u e r n : �v o m �B i l a n z -S t i e f k i n d �z u r �e i g e n st ä n d i g e n �B i l a n z p o si t i o n �
• �W e i t r e i c h e n d e �F o l g e n �f ü r �d i e �A n w e n d u n g �d e r �Z i n ssc h r a n k e ��

�
D e r �v o l l st ä n d i g e �B e i t r a g �i st �u n t e r �f o l g e n d e r �L i n k �v e r f ü g b a r : �
h t t p : / / w w w . k p m g . d e / v i d e o c a st s/ i n t e r v i e w s/ 6 7 9 6 . h t m �

�
�

�
G e s e t z �z ur �M o d e r n i s i e r un g �d e s �G m b H -R e c h t s �un d �z ur �B e -
k ä m p f un g �v o n �M i s s b r ä uc h e n �( M o M i G ) �

�
D a s�a m �1 . �N o v e m b e r �2 0 0 8 �i n �K r a f t �g e t r e t e n e �M o M i G �h a t �d a s�G m b H -R e c h t �
e r h e b l i c h �g e ä n d e r t . �N e b e n �Ä n d e r u n g e n �i m �B e r e i c h �d e r �K a p i t a l a u f b r i n g u n g �i m �
R a h m e n �v o n �G r ü n d u n g �u n d �K a p i t a l e r h ö h u n g �si n d �d i e �R e g e l u n g e n �z u r �
G e se l l sc h a f t e r f i n a n z i e r u n g �u n d �K a p i t a l e r sa t z l e i st u n g e n �b e i �d e r �G m b H �w e se n t l i c h �
ü b e r a r b e i t e t �w o r d e n . �D a r ü b e r �h i n a u s�b e st e h e n �b e z ü g l i c h �d e r �P f l i c h t e n �d e r �G m b H -�
G e se l l sc h a f t e r �b e i �I n so l v e n z r i si k e n �e r h e b l i c h e �V e r sc h ä r f u n g e n . �D e r �G e se t z e st e x t �
u n d �w e i t e r e �I n f o r m a t i o n e n �z u r �R e f o r m �d e s�G m b H �-�R e c h t s�st e h e n �a u f �d e r �
H o m e p a g e �d e s�B u n d e sm i n i st e r i u m s�d e r �J u st i z �u n t e r �d e r �R u b r i k „ T h e m e n “ �( d o r t �
u n t e r �„ H a n d e l s-�u n d �W i r t sc h a f t sr e c h t “ ) �z u r �V e r f ü g u n g . ��
�
�
�
�
�
�
�
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Kontakt 

S i m one  F i s c h e r �
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